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ESTABLISHMENT OF UNEMPLOYMENT INSURANCE MAXIMUM WEEKLY

BENEFIT AMOUNT
(Effective the benefit week beginning July 7, 2024)

21 V.S.A. § 1338 provides, in part:

(f)(1) The maximum weekly benefit amount shall be annually adjusted on the first day of the first calendar
week in July to an amount equal to the sum of $60.00 plus 57 percent of the State annual average
weekly wage as determined by subsection (g) of this section.

(2) Notwithstanding any provision of subdivision (1) of this subsection to the contrary:

(A) The maximum weekly benefit amount shall not increase in any year thatadvances made to the
State Unemployment Compensation Fund pursuant to Title XII of the Social Security Act, as
amended, remain unpaid.

(B) The maximum weekly benefit amount shall not decrease.

(8) Onor before the first day of June of each year, the total wages reported on contribution reports for
the preceding calendar year shall be divided by the average monthly number of covered workers
(determined by dividing the total covered employment reported on contribution reports pursuant
to this chapter for the preceding year by 12). The State average annual wage thus obtained shall
be divided by 52 and the State average weekly wage thus determined shall be rounded down to
the nearest dollar.

FINDINGS:

1. Title XII Loans made on or after April 1, 1982

outstanding as of December 31, 2023.........ccooiuiiiiiiiiiii $0.00
2. Total Wages Reported CY 2023........ooriiis coniiie e $ 18,315,722,989
3. Sum of Covered Employment CY 2023 .........c..oiuiiiiiiiiiii e 3,599,023
4. Annual Average Covered Employment CY 2023

(3,599,023 divided DY 12) ..ot st s 299,919
Sk Annual Average Wage CY 2023

($N82815,722,989 divided by 28 O R e s e e emsventov oo sane et $ 61,068.90
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6. Average Weekly Wage CY 2023

(8 61,068.90 AIVIALA DY 52)-vrvreeeeeeeeeeeeeeeeeeeeeeeeeoesssess e eseesesseseeesessessseesesesesesssssssssseseeeeeeeeeeeeeeeeseee $1,174.40

ROUNAEA DOWIL .ottt e ee s s s s s s e s s s es e s e e e e e e e $1,174.00
Fes Statutorily Set AdJUSEMENt AMOUINE ..covuiuiviicecteieiecee ettt et st e s e eees s s eses s e s 57%
8. Maximum Weekly Benefit

(B 1,174.00 X 0.57) cereueureeeeiieeeete ettt ettt et ee e et et seeeeeee s e e s s et e e e ettt eeee e $ 669.18

ROUNAEA DIOWIL ..ttt sttt sae sttt erae e e st eeeeaeseeesesasessesessess s s e eeeees e s e e seeeeee e $ 669.00
9. AU SIXEY DIOLIATS sisisessssvsssissssssusinsssssssssssisssssns isssinsesasnensnsnsnssessarasasasasasassssssrssssseasassesssssssessssossessssssissssssess +$ 60.00
10. Maximum Weekly Benefit

(5 6600 F BOID0) scssssssmssmsissmsuismossisssiommsareseassosssosseassonssssasssasmnsessasrasesassens et ssresnsress (4158 e s SEST AR S SDAEA SR SRS TS $729.00

DETERMINATION:

Therefore, the Commissioner determines the maximum weekly benefit amount as computed in accordance with 21 V.S.A.
§ 1338 is $ 729.00 effective on or after July 7, 2024 and prior to July 6, 2025.

Dated at Montpelier, County of Washington, State of Vermont this ,q day of 310"‘6 2024.




